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Now that the Iran war appears to be near an end and
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= are reported this month. Thisis a notable increase from EqUIty Market Performance
© the +19% predicted by analysts at the beginning of the
= quarter. For full-year 2026, earnings are expected to % Change 52Week HI 52 Week LO TrailingPIE  Forward PIE Current Yield
= row in a range of 21%-23%. This level of earnings hiex Curent Les ek YD S ek
= ° 3 arEns 1ng DOW 5231920 0% OI%  2065% W0ATT 0T A% N4 000
=3l growth should allow US equity markets to easily offset P50 7493 o4m 02 23 6M% 62040 B8 0B L
= the increase in interest rates and recover the lost ground NASDAQ 2621372 2% 031%  3438% 2036973 20369.73 3152 594 0.00%
from the first quarter. Re000 3024371 551% 2251% 40.78% 217504 217504 35.66 2651 0.00%
VIX(S&P) 1645 -1.50% 10.03% -167% 16.73 16.73 NA NA NA
*Source: Factset
> y
= InJuly 2026, U.S. leveraged buyout activity shows LBO Market Performance
"E tentative reacceleration as sponsors re-engage on qual|ty
g assets following a reawakening of larger-cap sponsor M&A 14.00x
= activity in late June, driven by stronger deal flow even as A . N
8 Al-related software reassessment weighs on credit quality. 10.00x I \ ‘ . l ’ {) ’
o a o )
PN The Fed's hawkish hold under new Chair Warsh introduced i ' 1 l > 4 b ‘ l { AN
§ renewed uncertainty around H2 2026 borrowing costs, A4 i .
= keeping sponsors disciplined on leverage. Competition for onx
@© ping sp p g p
= high-quality buyout targets remains firm, particularly in .
(=} resilient sectors such as energy, infrastructure, and
[==] e Ter R, o 5 o o
=1 healthcare, but lenders are capitalizing on the lender- S S
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