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Iran conflict news and its effect on oil prices. Higher -
yields will pressure the valuations on stocks currently Equty Market Performance
benefitting from the growth associated with the advance

0
Change SWeek H 52Weekl0  TalngPE FovardPE UM

in Artificial Intelligence. With the outsized returns

Equity Markets

accruing year to date primary in the technology and ndes Curent Leseek D2 heek Ved
g yeal [Pkl . - j DOW 5103246 W% 6% 227 5103206 4207166 B D% 0%
el S S e e U U SEP500 758006 4% UM% 2078% 758006 591169 an ALl L%
revenue growth bars have been set very high. NASDAQ 1IN 8% 0% B0 XINK 191377 B B 0%
R2000 291934 L% 1815%  43.08% 293657 206629 3.7 2631 0.00%
VIX(S&P) 1532 -8.26% 247% -17.50% 3105 1347 NA NA NA
*Source: Factset
> U.S. leveraged buyout activity continues its gradual
K-l recovery as sponsors re-engage on quality assets following LBO Market Performance
= Q1's softness, driven by geopolitical disruption and Al-
= related software sector reassessment that weighed on 10.00¢ 500
=8 deal flow and financing markets. The Fed's rate pause 12.00¢ A
Al introduced renewed uncertainty around H2 2026 100 I’l \ ‘ . i ’ () ’
= borrowing costs, keeping sponsors disciplined on leverage ) ' ‘ \ N 4 b ‘ l ‘ ' N N
=< assumptions. Competition for high-quality buyout targets d i
-8 remains firm, particularly in resilient sectors such as .00
= energy, infrastructure, and healthcare, but lenders are 2.00x :
g emphasizing conservative structures and tighter credit 000 2500
=0 selectivity, with private credit spreads drifting wider and S PP F S d > >
underwriting standards under heightened scrutiny.
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